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F.  Bonds and Other Indebtedness 

1. General Powers 
 

The University of Idaho, Idaho State University, Lewis-Clark State College, and Boise State 
University may, by a majority vote of all the members of the Board, borrow money with or 
without the issuance of bonds pursuant to Chapter 38, Title 33, Idaho Code. The Board must 
act by formal resolution. Such indebtedness is not an obligation of the state of Idaho but is an 
obligation solely of the respective institutions and the respective board of trustees. Any 
indebtedness is to be used to acquire a project, facility, or other asset that may be required by 
or be convenient for the purposes of the institution. Student fees, rentals, charges for the use 
of the projected facility, or other revenue may be pledged or otherwise encumbered to pay 
the indebtedness. Refunding bonds also may be issued. 

 
Eastern Idaho Technical College is not authorized to borrow money under Chapter 38, Title 
33, Idaho Code. 

   
2.  Attorney General's Opinion 
   

The Board or the institution may request the Attorney General of Idaho to review and pass 
upon the validity of a proposed bond issue. If found valid, the bond is an incontestable, 
binding obligation on the institution. 

  
3.   Private Sale 
 

A private sale of bonds is permitted only with the prior approval of the Board as the 
governing body of the institution. The chief executive officer of the institution must justify 
why a public sale is not desirable and explain the benefits of a private sale of bonds. 

  
 4.  Responsibility of the Chief Executive Officer 
   

  The chief executive officer of the institution is responsible for compliance with state law and 
these provisions when any indebtedness is incurred.  

 
5. Expenditure of Excess Revenue 
 

Expenditure of project revenues over and above that pledged or otherwise encumbered to 
meet the indebtedness is limited to expenditures for projects identified in the bond’s Official 
Statement.  Expenditure of excess revenue for other projects requires prior Board approval.  
Expenditures between two hundred fifty thousand dollars ($250,000) and five hundred 
thousand dollars ($500,000) require prior approval from the executive director and 
expenditures greater than five hundred thousand dollars ($500,000) require prior Board 
approval. 
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